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$VZHUBDFK WH HQGG R D EXMX DQG WDIQ KDO WP ZH Z DQMR FHBEUDW WH P DQ  DFKIHYHP HQV DFURW RXU
VFKRRO 2 XUSXSIY KDYH FRQAXHG VR @H RXUYDGHV R #FVCHICH " TQIBUPO 4BGZ *EFOUZ $ | BNWRCHF
BCE 4VDDFTT IQHHIYWIQ) WH GR

2 XU FKIGUHQ KDYH WURZ Q WHP VHOHV IQR D ZIGH IDQJJH R \SRWY RSSRUMQWAV WLV KDO WP ) URP WH
GHWMP IDWRQ \KRZ Q RQ WH | RRED@DQG EDWHEDOFRXW VR \WH \WDP Z RN DQG UMMHGFH GHP RQMDWG 1Q
VI UJE\ DQG NI RXUSXSIO FRQADMH \R P SUW XV Z W WHUHQAXMDWP  DQG \SRWP DQKLS  7KH ( DO
6WHHW DGFH $FDGHP\ (6' $ VHWIRQY KDYH DOR EHHQ D WHDOKL KO KWKHSIQ) FKIGUHQ EXG FRREGDWRQ
FRQLGHJFH DQG UK\ WP

* H DUH SURXG R KDYH SURYIGHG UFK FX@MUDCH SHUIHQFHV WDWGHHSHQ SXSI®8 XQEHWWEIQEQ) R WH Z RE DIRXQG
WHP  90MW R WH DW 0 RGHD 7KH %MK 0 XVHXP  * XQCHYEXY 3DUNO XVHXP DG 3MAKDQIHU* DB DQG
0 DQRUKDYH \SDUNHG FXURVW DQG EURDGHGHG SHYSHPWHY KHSIQ) FKIGUHQ GHYHBS D P HDQQ) | XCDSSWHFIDWRQ
R DWKIWRY DQG FXGMUH ,Q\WFKRRO<HDU V$ Q0B * RGWZ RW -QWSILHG Z RINDQG <HDU  VH SBIDWRQR! (PO
. DP . QJZ DUID\ sV DWKDYH HQFRXUDJ HG FUHDWAW DQG UH BFWRQ RQIGHQM DQG FXEMUA

7KLY KD \MUP 3V DWHP EQHV KDYH FHQAMG RQ WHP HV \WFK DV FROHQVUSHPWKDSSIGHW NQEGHW DQG P HQBO

KHDAM 7KHVH [P SRUBQAFRQMHIDWRQ/ VKSSRWNE XSO IQ GHYHBSIQ) VARQY) YDOHY HP RARDDOXQGHWWEIQEQ) DQG
SRVMYH BHDMRQKISV

© H \HQG RXUEHVAZ IMKHVVR | DP IOV FHBEUDWY / XQDULHZ <HDUDQG WH <HDUR \WH +RUH WRVH SUHSDUQY 1RU
WH WBWAR 5DP DEDQ DQG | DP LV P DINQ) WH EHIIQRQ) R /HOAGHWZ HHN : H Z MK DGRXUI DP LOHV D UHIAKO
DQG HQW\ DEGI KDO WP DQG BRNIRZ DG R Z HBRP 1Q) WH FKIGUHQEDFNRQO RIGD. ) HELDY
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$ KHDUNHDWNMDQN\ RX VR RXUS7) $ | RUWHIUFRQIXHG VKSSRWADQG H WDREGDY FRP P WP HQWV
: H DU HVSHFID® J DM XA RUKRZ \WH EUDYHG WH UDLQ @WAZ HHNVR FRQAQXH WHUI XQEUDIMQY
HIRW 7KHUKDWG Z RINLYP DNQJ D UHDAGLI HIHGFH 1 XQGVUDMAHG DUH GUHAD \KSSRWY WH . 6
SO\ J IRXQG SIRMPWZ KIFK Z LOEH LOWBMIG RYHUWH KDO WP EBDNDQG Z LOSURYIGH RXU\ RXQI HU

SXSIYZ W DQH FIMQY \DIH DQGHQIDIIQJ \SDFH VR SO\ DG BDY

1BS-QUS$ POTVNBUPOT
$ UHP LQGHUWDWBDUHQAL: RQXEIMRQ/ Z LQINH SOFH [P P HADWD DI WWMUWH KDD WP EWDN DQG
ERRNQIVDUH QRZ RSHQ : H IARQ) ® HJFRXUDJ H D@SDUHQN DQG FDUAY VR DMMQG 7KHVH
P HAMQVSO\ DQHWHADARG! [QRXUVFKRROKRP H SDUHUKIS JIMQI XVWH RSSRUMQW \R
FHBEWDM SURJ UMW GVFXW GH VWMSV DQG Z RUNVRRI HWHUVR XSSRWHDFK FKLGV FROAMXHG
\KFFHW

8 P9& #PPL¥BZ 'SEBZ ! . BD
$ WP IQGHUWDWZ H Z IOFH FHBEWDWY : R@GYRRN' D\ RQ' SEBZ U . B : HIQMM DO
FKICUHQWR FRP H R VFKRROGUHWHG DV/D | DYRXUMA ERRNFKDUDPWU DQG Z H HGFRXUDI H | DP LOHV
R EHJIQSOQQAQ) FRWMP HVRYHUWH KDDWWP EWDN : RG YRR\ D\ IVD Z RQGHUXO
RSSRUMQW \R FHBEUDWI WH R R WDAQ) \SDUNIP DI ICDWRQ DQG IQSILH D QHRQ BYH R
ERRNV : H D@D\ VUHFRP P HQG BZ FRUWFRWXP HVDQG WHUH DUH P DQ. FKDUDPWMLY | URP
FKICUHOV QMDMUH WDWDUH DWKRP H 1QD WDFNAMRUSDIUR! S\ NBP DV \R WY1V DQ DPW WDW
FDQEH HQR HGE\ DD

4Dl PPMBUFCEBCDF BCE GOFT
6 FKRRODWMQEDGRH WP DIQVD RS SURIW DVEHQ) IQVFKRROHYHY GD\ LV HWHQADA RUSXSIM
GDYQ) SWRIUAW DQGZHEBHQ : HZ RXG @H R UHP LQG | DP L0V WDWDMAQEDGFH LV FRAHD
P RQWRUHG E\ ( DR / RFDCEXWRUMW DQG Z H DUH XQDE®! R DXWRUMH DQ. KRTED\ VXU \MUP
WP H 5HI XOUDWMQEDGFH LY GRAMVAL] SHAMG—WA/D GU DOMTXUWP HQA2 YHUBFHQAZ HHNY WH
\FKRROKDV KDG VR \KEP IMHLI KWIGH UH HUD® VR WH / RFDCS XWRUM | RUXCQDXWRUMHG DEVHGFHV

© H DSSUHFLDWA\ RXUFRQADXHG \XSSRWNIQ HQXUQ) . WDWFKLGLHQ DWHQG VFKRROHYHY GD\ \R WH\
FDQP DNHWH P RWR HYHY GDUQ) RSSRUMQW

3H UPGU F X FFL BTUX FFL

- UWMQE\ . IDQ /* DQG/DD $$
: H GDW) DERMVD@MH U KW DWW RQBHMHU EXVWIMY RGH WBQEV RXIKH P RW
: HDOWRZ WY WKWE\ QAMQQ) VR RMHY DQG WDFKHW\KRZ WLV W KVE\

OMQQ) VR XVDQGVINQ RXUIGHDV RQERDUG
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& RQI IDMWOMRQVWR <HDU  WIVKDOWLP 1RU
DFKIEMQ) WH KL KRWADWMQGEDAQFH 7KH DUH
WH RQD \ HDUJ URXS WIVKDO WP \R H FHHG
WH VFKRROAL HAVHVE\ \WH GFDADXWRUW/
: HKRSHWH Z DU HUZ HDOWHUCH VWKDO \MUP
KHSV DQRXUFKIGUHQWR LFBHDVH WHU HDU

JURXSV DIWMQEDARH VR D@ HDUJ URXSV DU
DERYH
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3DUHQNE RQKXTEMRQ/ SP
37)$ DIMUNFKRROD®I R - DSDGHWH | RRG DG WHDW
3DUHQNE RQKXTEMRQ/ sP
<HDU  * LB ) XWDOLQMEMRQRQD HYHQN
+LJK 6FKRROLDWRDC | 1HU D\
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<HDU * HRIUDSK\ ) IHG 7US
< 5XJE\ 6HWRQ
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QLXWHY ZHKDYHEHHQH S®UQ) GlLIHBHQV
\KDSHG REMPW\WDWZ H FDQVHH LQWH

FOWRRP  7KH FKIGUHQ GG D | DQEMAE RE DW
JDWHUQ) GlLI HHQMKDSHG REMIPWDQG Z HUH
DEGI R IGHON WHP XMQ) WHUSURSHWAY : H
WHQ SUDPWHG RXUS RIDERIDAY . RDD QDG
FUHDWG RXUYHY RZ QB KDSH 6VIMRD Z W WH
\KDSHG REMIFWZ H KDG | RXQG

<HDU KDG D Z RQGGHUXGB WY HHN Z KHH ZH

H SBUHGD WDQIHR NA DWWNGY I RP RXU
FXUWHQAKQW:  H DOR GDUHG DERXVINH DU
- DWIO . DQEQN DQG FUHDWG DWZ RINIQSIHG
B\ KIVIGDR GDZIQ) WHPXE $1\WU

H SHUP HQAZY Z W KIVXVH R FILFBN Z H

H WWMQGHG KIVFRGFHSWE\ DSSOLQ) WH \DP H
\NOVR SDIQARXURZ Q\KDSHVIQFWBDWH Z D\ V

JQ5HFHSWRQ Z H GVFRYHUHG D P\ WMURXY
XQGHQWIHG REMPWNDWDSSHDUHG R KDYH FUDVKHC
LQRXUSD\ JURXQG : H EHFDP H IQHWA DRY
FDUH X® H SGUQ) \WH FUDWK \M DQG \KDUQ) BW
R H FIMQ IGHDVDQG K\ SRIMHVHY DERXWEZ KDWP L1K
KDYH KDSSHQHG DQG Z KHUH WH RENMIPWFDP H | URP

© HXVHG WH FUDVK VW DVIQSIUIMRQ| RURXU
ZUMY FUDWY \RP HZ RQGHUXOGHWUS\WH
VHQMQFHV DERXWZ KDWZ H FRX@ VHH KHDU DQG

|P DIICH

<HDU KDVEHHQXQ) WH QDMUH DBD \R
FUHDWM YDURXVWSHVR \EXGWWUA EDVHG RQ
WHZRWR $QB * ROZRW : HKDYH P DGH
SDWVDQG \SILDY | RFXMQ) RQDUDQIIQ) RXU
@D DMIDY'E\ M} H \KDSH DQG FRBXU ,Q
P DWHP DWFV Z H KDYH EHI XQRXUQHZ \RSIE

P XASTDWRY : H KDYH EHHQH SEUQ) #HTXDO
JURXS\S DQG 3HSHDWIG DAGMRQ DG KRZ
WHH | HHG IQR P XGISTFDWRQ
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/DWZ HAN\HDU  FRP SBMG \WHUS GRSWD

&KH SIRIWPPHE\ PDNQ) WHURZ QGRXIK
© HKRSH\ RX HQR HG Z KDVWMH. P DGH Z W W
DWKRP H 3GDVH \KDUH DQ SKRRVR WH S1]1D
RUEWDG B\ \HQAQ) SIPWUAVVRWHRIIIEH ,Q
P DWHP DWFV Z H KDYH EHI XQRXUXQUWRQ

0 HDVXUH DQG KDYH EHHQDEVRUELQ) DA DRY

DQG GDQQI DERWP HDWKUQ) XUQ)
P LGP HAMV FHQAP HABHVDQG P HARY

<HDU . RDOVKDYH EHHQFRMERDWY 1Q
KIMRY B\ FUDWY WHURZ Q$ GFLHQW

( I\ SWDQWURW Z W KIGGHQP HWDJI HVIRU
RWHY\R GHFRGH [QSIBGE\ 6HFBWR D
6XQ. 1Q) ,QWFIHFH WH FDUIHG RXW
SUDPWFDAQHWAI DARQY VR WAZ KIEK

P DWMUD® DEVRE Z DWUEHVAXMQ) WHU
VFLHQNLE HOTXLY \NQY\R H SOIQWHUBAXV

/DWZ HAN < VRRNSDWNQD Z RINKRS DW

* XQUHYEXY 0 XVHXP  DADERXWIKH 5RP DQ/
7KH B®YHG ODWQ) GHZ | DFWDERXMLY
SHURG DQG Z HUH DE®! R Z HDUFRMP HVDQG
KRG DUM DFW@H WKH 5RP DQV 7KH Z HH
SHYIMQ) 5DEEIWDVWH FRXT WHFD@ DFWDQG
LI RUP DWRQ DERXWIKH 5RP DQVWH. KDG
GDUHG I RP WHUKIMRY BMRQ/

QWFIHFH Z HYH EHHQIRPXMQ) RQWH HOTXW

\NOR IGHOM [Q) FOWI\ Q) DQGJIWRXSIY) : H

H SBUHG QLI HHQMSHVR LOHWWEUDWY DQG
GDDNDERANMH NA. FKDUDPMUAMAEY WDWP DNH
HDFK J URXS XQTXH $1WUMMG 1Q) WHH

| HDWWUH Z H\N-WKHG H DP SOV URP \WH

JURXSV SD\ Q) FEAVH DAMQARQ\R WH \P DO

GHRLO \VFLHQAN XVH Z KHQIGHQMN 1Q) oY

WQV
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: FBS #J.FBCMZ BCE 5BH 3VHCZ
' IVSMWWHWDIQ 98 DQG +*  KDYH HQR HG WHUYN-DELOV
VAVMRQ/IQZ KIEK WH DUH GHYHBSIQ) QRARQD WHUR\ FOR) \NQEXW
DOR GDUIQ) WH P SRWDGFH R EXX@IQ) KHDOM. KDEIWIRUQH
IFOAQ) FRQIGHEFH URDG DZ DIHHW DG BQ) WP ZHBHQ)  $-
DUH @RNG) | RZ DG R WHUNVAWRQY D WUKDO WP 7KH FKIGUHQ
DUH DOR GYIQ) WHLMM XIE\ VHWMRQ/Z W ( DY ADOQEHY
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:FBS XPCEFSYMAUFSX SILICH

<HDU  KDYH FRP SOMG LP SUWIYH WY DV
WHEHDUIRP - §KH %-DUDQG WH 3IDGR

Z UMY EDFNWR KLV UHQGVDQG | DP 1O LQWH

| RIHWIM@) WHP  DERXVKLY DGYHQMUAVIQ
1HZ <RIN&IW
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) RUBDIHU,QMIHW D\ WIV\ HDU RXAUMFKRRCKDV EHHQH SRUQ) WH (DMRDOM-P HR P DNQJ \DIH DQG
L RWP HG FKRIFHVRQEEH $VSDWR WH FHBEWDARQ RXUS.\ EHU&.RP P WH VRRNWH GDG E\ FUHDWY D

VHUHVR HQIDIIQ) DWHP E® IGHRVWBIG™$,»  RULRW™7KHVH \KRIWFTBV KHS SXSIO\WIQNFUMEDT@® DERXW
Z KDWNH \HH RQIEH KRZ \R\SRWS, JHHIDWG FROMQADQG Z K\ QL MICDZ DUHGHWP DWILY : HUH
IGFUHGEE® SURXG R WHUFUHDWIW DQG GDGHIKLS LQSURP RAQY \DI HU \P DUMULQM.CHWK\VH DFURW/ WH

\FKRROFRP P XQW

) RIS WEVRQKRZ VR NHHS \ RX DG\ RAURYHG RCHVADIH _KWEY DI HIQMIHAR XN DI HUIQMCHW

G \DHUIQOMIHAGED WS WEV | RUSDUHQN DG FDUHY/
@ 2y WO X0 8, i pl\"t’cﬂo;mw&%\\N
1] ;gﬁ\[uRWW 1] §OMUR

NGRS WSEPEWE

.6 HQR\ HG D | DQRVAE 98/ / LYH / HWRQ DQDERX\AS WIFIDQQMM HJFH
QWFRYHUQ) KRZ UHIDE®! GOV DQG WRXJ KWKCBURP SWKHS FUHDW UASRQUE®!
$, $FURWWH \FKRROSXSLO DOR WRNSDWNQHQI DILQ) 6D HU,QMIHW D\
DRRYWAY GDWIQ) KRZ VR WA \DI H DQG P DNH \P DWFKREHVRQIEH [QSOFH R
WHUX\VXDOFRP SXW) BMRQ
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7KH ( FR & RP P WH KDG D | DQEMAF RSSRUMQW OWAZ HHNVR VBINH SDUNQDQIQSILG] Z RINKRS
GGE\ WH ( DY %DYHBRWAW XUQ) WH VHWIRQ SXSIO GDHG DODERXVKH P SRUBGFH R
EHDYHWY/IQ UARUGQ) (DMUDCKDEMW DQG \WSSRWWY) GFDCEIRGYHYW 7KH H SBUHG KRZ WHWH
UHP DUNDE®! DQP DY FUHDWM Z FVMDQGV P SURYH Z DWIUTXDOW DQG KHS SURMPADI DIQWERAQ)
7KH FKLGUHQ Z HUH HVSHFID® H, FIMWG VR H, DP IGH WHDCEHDYHUDWM DFWDQG Z RINKDQBUEQZ WK
DRV WDVWEURXI KWIKH VFLHGFH RN FROHYDWRQVR @H W2 DVD EUTDQAH SHIHGFH WDWKDV
\SDUNHG HYHQP RUH HQMXMDWP | RUSURWIFWD RXUBFDCHMURGP HQWV

(D@ % DYHU3WRWARI I HUD UDDQIH R HYHQN RQ(YHQEUM I(FAGAQ) JXGHG Z DOV P RAIQ)
EWLG Z DOV DQG VP OUDRWWAHY GXUQ) KDO WP V \SHFLLLED® | RUIDP LAV 7KH MM LV DOR RSHQ

L \RXZ RX@ O\H VR YMWIQ\ RXURZ QWP H
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